






















USA DANCE, INC. - NATIONAL

For the Year Ended December 31, 2014

6 PREPAID EXPENSES

Prepaid expenses at December 31, 2014 consist of the following:

Insurance $   19,352

American Dancer Editor Fees      12,000

Organizer Fees (2015 Nationals)        8,000

Your Membership Dues        6,884                    

Total                                                                $ 40,236

7 RESTRICTIONS ON NET ASSETS

Temporarily restricted net assets are available for scholarships.

8 DEFERRED REVENUE

The Organization`s membership dues are for DanceSport (competitors) and Social (all other 

members). Before January 1, 2013, all memberships expired one year from date paid and 50% of 

current year collections were considered deferred revenue for the next fiscal year. Beginning in 

2013, all DanceSport memberships end at December 31 (the end of the fiscal year). Therefore, 

only memberships paid in the current year that are 2015 (prepaid) are recorded as deferred 

revenue. One half of current Social membership collections are still considered deferred at the 

end of the fiscal year.

Deferred Revenue as of December 31, 2014, consisted of the following:

Social $ 120,772

DanceSport   76,935

Total $ 197,707

9 COMMITMENTS AND CONTINGENCIES

In October 2013 the Organization entered into a three-year contract with AFPrince Associates to 

publish the American Dancer magazine bi-monthly at a base cost of $8,000 per issue for 6 issues 

per year plus $1,000 to cover expenses to attend the Chapter Conference, National 

Championships and the Governing Council Meeting.  In addition, they will be paid 15% of all 

advertising revenue related to the magazine excluding the Ernst Borel sponsor ads.  Printing and 

postage costs will be paid by the Organization directly.
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USA DANCE, INC. - NATIONAL

For the Year Ended December 31, 2014

9 COMMITMENTS AND CONTINGENCIES (continued)

In October 2013, the Organization entered into a three-year contract with Dance Notions, LLC that 

runs from 01-01-14 through 12-31-16 to provide chapter marketing website support services at a 

base cost of $55,650 annually, paid with one initial payment each year of $19,650 and monthly 

payments of $3,000. Out of pocket costs and fees for other support services provided are paid by 

the organization as the invoices are received. 

During 2014, and prior years, the Organization entered into agreements with event facilities for 

group room rates and function space for Organization events.  The following agreements call for 

liquidated damages if the events are cancelled:

Location of the Event    Dates of Event           Cancellation Fees Begin

Renaissance Harborplace Hotel, Baltimore, MD     March 25-30, 2015 November 22, 2011

Renaissance Harborplace Hotel, Baltimore, MD     March 30-April 04, 2016 August 19, 2013

Renaissance Harborplace Hotel, Baltimore, MD     March 29-April 03, 2017 August 20, 2014

Renaissance Harborplace Hotel, Baltimore, MD     April 04-April 09, 2018 August 20, 2015

10 SUBSEQUENT EVENTS

The Organization has evaluated subsequent events through May 18, 2016, the date of the report. 

The report was available to be issued on May 31, 2016.

11 POTENTIAL MISUSE OF FUNDS

According to the Governing Council of USA Dance, Inc. - National, a prior treasurer made 

questionable use of some of the entity’s funds.  For 2014 the identified amounts are shown as 

miscellaneous expenses.  The entity is working with its Insurance carrier to seek reimbursement 

of these amounts.  Additional amounts have also been identified in 2015. Every transaction for 

2014 was reviewed by the previous bookkeeper, who previously held the volunteer position for 9 

years, and reclassifications of expenses were made with discussions with members of the 

Governing Council.
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